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Sustainable finance has become an increasingly important topic for the public, private and
financial sectors. It is also an essential strategic tool for promoting economic development
and regional cooperation in the Guangdong-Hong Kong-Macao Greater Bay Area and

along the Belt and Road. “The Outline Development Plan for the Guangdong-Hong Kong-
Macao Greater Bay Area”, promulgated by the Central Government, supports Hong Kong's
development into a green finance centre, in which conformity assessments play a significant

role, helping improve the transparency and credibility of green projects.

Established by the Hong Kong Government in 1989, HKQAA is dedicated to promoting good
management practices, sustainability and responsible investment in the region. Apart from
introducing international standards, we have developed a wide range of innovative services
to help industry enhance its performance, such as the assessment and rating services for
the Hang Seng Corporate Sustainability Index Series, validation and verification services for
UNFCCC Clean Development Mechanism projects, and the HKQAA CSR Index.

With the support of the Hong Kong SAR Government, we launched the Green Finance
Certification Scheme in 2018. Up to now, 77 cases have been completed, and they add up
to over 17 billion US dollars” worth of certified green finance in total. We also rolled out the
Green Loan e-Assessment Platform recently to encourage more enterprises in different
industries and of different sizes to develop green business and invest in environmental

protection projects by using green loan assessments to support the application of the loan.

This year, to foster green and sustainable finance development in Hong Kong, HKQAA
organised the Inaugural Programme of the Hong Kong Sustainable Finance Awards 2020.
The Awards recognise the issuers, banks and financial service providers which have made

a contribution to the issuance of green or sustainable financial instruments. It aims to raise
awareness of the United Nations Sustainable Development Goals in the financial sector, and

promote a common understanding of green and sustainable finance in society.

I would like to express our warmest congratulations to all the awarded organisations. We
believe they will play a leading role in encouraging the issuance of more sustainability-linked
financial instruments, thereby supporting Hong Kong's development as a sustainable finance
hub.

Looking ahead, HKQAA will continue to facilitate a sustainable business and investment
environment through our professional services. The effort we put in today will be the

foundation of success of tomorrow.
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As one of the leading conformity assessment organisations in Hong Kong and the Greater Bay
Area, HKQAA is committed to introducing advanced management concepts through various
technology transfer and knowledge sharing platforms. We strive to help organisations solve
problems and improve their operational performance, and foster sustainable development in

the business community and our country.

We actively participate in international standards development, contributing our technical
knowledge and experience to driving improvement in the industry as a whole to facilitate the
sustainable development of global capital markets. We have been an observer of the Green
Bond Principles (GBP) under the International Capital Market Association (ICMA). Our expert
was nominated by the China National Institute of Standardisation and the Innovation and
Technology Commission of the HKSAR Government to take part in the development of 1ISO

standards for green debt instruments and for sustainable finance respectively.

HKQAA has also conducted research on sustainability and responsible investment, and
released research reports on Sustainable Financing in China's Greater Bay Area, as well
as two publications on the topics of green finance in Hong Kong and social responsibility in

Hong Kong.

In late October, we held an online symposium on the theme “Sustainable Finance ¢ Hong
Kong 2020 to establish a platform for industry practitioners to exchange frontier information
and facilitate the development of sustainable finance. At the Symposium, HKQAA announced
the results of the Hong Kong Sustainable Finance Awards 2020, and invited awardees to share

their good practice and experience in promoting sustainability.

We are pleased to have great support for the event from the government as well as various
industries and stakeholders. The Honourable Mrs Carrie Lam Cheng Yuet-ngor, 6BM, GBS,
The Chief Executive of the Hong Kong Special Administrative Region, was the officiating guest
and addressed the audience via video. The Hon Mrs Laura Cha Shin May-Lung, 6BM, GBS, JP,
Chairman, Hong Kong Exchanges and Clearing Limited, Mr Christopher Hui Ching-yu, Jp,
Secretary for Financial Services and the Treasury, and Mr Wong Kam-sing, 68s, Jp, Secretary
for the Environment, the Government of the HKSAR, delivered the opening remarks at the
Symposium. The event also brought together regulators, business leaders, academics and
international experts to share their ideas on sustainability strategies. We aim to inspire
organisations to think ahead and navigate new strategic directions in order to achieve

sustained success.

We believe that with the collective efforts of different sectors, we will be able to formulate

innovative sustainability strategies to address future challenges and opportunities.
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On behalf of Hong Kong Quality Assurance Agency, | would like to congratulate the awarded
organisations in the Hong Kong Sustainable Finance Awards 2020 for their significant
achievements. Their work not only enhances the reputation and competitiveness of the
organisations concerned, fosters the sustainable development of the financial sector, but also
creates value for society and protects the environment. | believe sustainability has become an
integral part of their core values. Their good practices will motivate more industry members

to follow suit.

In 2020, COVID-19 has posed major challenges throughout the world. A report recently
released by the United Nations Principles for Responsible Investment stated that the
COVID-19 crisis has highlighted the risks and opportunities of the current economic system
when facing different challenges, leading some policymakers to focus on how financial
markets can become more sustainable and inclusive. The global prevention and control

strategies will accelerate the pace of sustainable financial development.

Apart from launching the Green Finance Certification Scheme for green bonds, green
loans, green funds and ESG funds, HKQAA has developed the COVID-19 Resilience Finance
Certification Scheme to encourage more issuers to direct their funds to projects related to

pandemic prevention, control and recovery, and building resilience against COVID-19.

Indeed, HKQAA has paid close attention to the situation since the beginning of the spread of
COVID-19, at the end of December 2019. To support the community in the fight against this
virus, we have made good use of our expertise to quickly develop conformity assessment

services related to medical face masks, hygiene measures and health ambassadors.

In early October, HKQAA further rolled out the Anti-Epidemic Hygiene Measures Certification
Scheme to encourage various sectors to adopt standardised hygiene measures in order to
combat COVID-19. Partnering with the Hong Kong Tourism Board to promote the Scheme

in the first phase, we strive to strengthen public and visitor confidence in out-of-home

consumption and travel.

Under the new normal, HKQAA is committed to providing solutions for industry and society by
embracing new challenges. Our ultimate goal is to join hands with various sectors to build a

sustainable future for everyone.
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